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FOR SALE

DEVELOPMENT SITE
WITH HOLDING INCOME

OPPORTUNITY OVERVIEW

CBRE Limited is pleased to present the opportunity to acquire
4126 Macdonald Street, (the “Subject Property”), a development
site with holding income located in Vancouver’s Arbutus Ridge

neighbourhood.

LOCATION OVERVIEW

Prominent location on the southeast corner of Macdonald Street
and Alamein Avenue in Vancouver’s Arbutus Ridge neighbourhood.
Arbutus Ridge is an affluent residential neighbourhood in
Vancouver’s West Side. It is bordered by 16th Avenue in the north,
41st Avenue in the south, Mackenzie Street in the west, and East
Boulevard in the east. The neighbourhood is characterized by larger

than average lot sizes, with stately homes on tree-lined streets.

PROPERTY OVERVIEW

The Subject Property is currently zoned C-1 Commercial District
and has a total area of 10,235.05 sq. ft.* and is improved with a
5,456 sq. ft.* building leased to the Insurance Corporation of
British Columbia.
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*Approximate and subject to confirmation by Purchaser.

EXECUTIVE SUMMARY

LEGAL DESCRIPTION
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10,235.05 sq. ft. (78.58’ x 130.25’)
RENTABLE AREA*
5,456 sq. ft.
ZONING
C-1 Commercial District
TENANCY
Insurance Corporation of British Columbia
ANNUAL NET OPERATING INCOME

$130,944
$24.00 per sq. ft.

CAPITALIZATION RATE
1.5%
The Insurance Corporation of British Columbia (ICBC) is a provincial crown ASKING PRICE
corporation in British Columbia. The Subject Property currently operates as a $8,680,000

driver licensing office.
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Upcoming Westbury development by Gryphon,
§ comprising of two commercial and eight
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AlameinAvenues
E s y L ._. -

T

S PROPERTY J3
4 i % ;

Svtr-‘é}et °

A\

Tald!

lacdomn

LIS LI oWestK‘l

[

Bus Routes




F OR S ALE 4126 Macdonald Street

Vancouver, British Columbia
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Drive Times (approximate)
Downtown Vancouver - 17 minutes
Vancouver International Airport - 25 minutes
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This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (‘CBRE”). The information set out herein, including, without limitation, any projections, images, c

opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume B R E
any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the Information prior to placing any

reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks

of CBRE Limited and/or its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective owners. All Rights Reserved. Mapping Sources: Canadian Mapping Services canadamapping@cbre.com;

DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.



